DCT: Explanation for the difference in the profit after tax of QIV/2017 year on year

On 23 Jan 2018, Dongnai Roof Sheet & Construction Joint Stock Company explained the difference in the profit after tax of QIV/2017 year on year as follows:

Unit: Billion VND
	Target
	QIV/2017
	QIV/2016
	Difference
	Note

	
	
	
	Amount
	Rate (%)
	

	Separate FS
	
	
	
	
	

	Total audited profit before tax
	30.3
	3.9
	26.4
	777%
	

	Current corporate income tax
	5.9
	0.9
	5.0
	656%
	

	Profit after tax
	24.4
	3.0
	21.4
	813%
	

	Consolidated FS
	
	
	
	
	

	Total audited profit before tax
	30.6
	5.3
	25.3
	577%
	

	Current corporate income tax
	6.0
	1.1
	4.9
	545%
	

	Profit after tax
	24.6
	4.2
	20.4
	586%
	


* Separate FS: Total audited profit before tax of QIV/2017 increased by VND 26.4 billion, mainly affected by the fluctuation of revenue from operations, sands exploitations and confirmation for settlement of basic construction. In QII/2017, the Company increased sales price of sands at other places because of resources tax issued by Ministry of Finance, attached with the Circular No. 44/2017/TT-TBC increased from VND 14,000 per m3 of sands up to VND 60,000 per m3. This affected expense for resources tax and expense for granting rights of minerals exploitation 
* Consolidated FS: 

- Audited profit before tax and after tax of QIV/2017 increased year on year mainly growth at the Holding Company 
- Profit before tax of DCT of QIV/2017 decreased by VND 370 million 

Reason: In QIV/2017, sands consumptions of Song Tien Area at HCM City, Long An, Tien Giang, etc. decreased significantly and affected revenue of the Company

- Profit after tax of DCT of QIV/2017 decreased by VND 845 million 

Reason: In QIV/2016, the Company confirmed revenue, profit from basic constructions for Nghi Phong LD Company Limited and in 2017, the Company did not implement any work in the area
Profit before tax of 02 Subsidiaries:

Unit: Million VND

	Target
	QIV/2017
	QIV/2016
	Difference
	Note

	
	
	
	Amount
	Rate (%)
	

	Separate FS
	
	
	
	
	

	Total audited profit before tax
	-69
	301
	-370
	
	

	Current corporate income tax
	0
	0
	0
	
	

	Profit after tax
	0
	0
	0
	
	

	Consolidated FS
	
	
	
	
	

	Total audited profit before tax
	
326
	1,171
	-845
	
	

	Current corporate income tax
	65
	234
	-169
	
	

	Profit after tax
	261
	937
	-676
	
	


